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111 WASHINGTON AVE

SUITE 100
ALBANY, NEW YORK 12210
(518) 447-5602

Albany County Capital ALBANY COUNTY CAPITAL RESOURCE

Resource Corporation CORPORATION / ALBANY ALLIANCE

FINANCE COMMITTEE

AGENDA
October 1, 2025, 5:00 p.m.

111 Washington Ave, Suite 100, Albany, NY 12210

Conference Room

. Welcome & Roll Call Michael Paparian, Chair
. June 4 Meeting Minutes Michael Paparian, Chair
. 2026 Budget for PARIS Filings Amy Thompson, CFO

. Executive Session

. Adjournment

Michael Paparian, Chair

Michael Paparian, Chair
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HON. GARY W. DOMALEWICZ, CHAIR
HON. WANDA WILLINGHAM, VICE CHAIR
MICHAEL J PAPARIAN, TREASURER
WILLIAM MURPHY, SECRETARY
HON. DENNIS FEENEY, MEMBER

ALBANY COUNTY BUSINESS HUB
111 WASHINGTON AVE
SUITE 100
ALBANY, NEW YORK 12210
(518) 447-5602

ALBANY COUNTY CAPITAL RESOURCE
CORPORATION / ALBANY ALLIANCE

Albany County Capital
Resource Corporation

Finance Committee

Roll Call

October 1, 2025, 5:00 p.m.

111 Washington Ave, Suite 100, Albany, NY 12210

Conference Room

Board Member

Present / Excused / Absent

Michael Paparian, Chairman

Hon. Gary Domalewicz, Member

William Murphy, Member
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ALBANY COUNTY CAPITAL RESOURCE CORPORATION (ACCRC)
FINANCE COMMITTEE MEETING MINUTES
June 4, 2025

The Finance Committee Meeting of the Albany County Capital Resource Corporation was held
on Wednesday, June 4, 2025, at 5:00 p.m. at 111 Washington Ave, Suite 100, Albany, New York
12210. Members of the public were invited to attend in person.

Attending Michael Paparian, Chairman, Hon. Gary Domalewicz, Member, Hon. Dennis
Feeney, Member and William Murphy, Member

Excused: Hon. Wanda Willingham

Also Present: Kevin O'Connor, Chief Executive Officer; Amy Thompson, Chief Financial
Officer; Antionette Hedge, Economic Development Coord.; Sara Paulsen, Executive Assistant;
Kevin Catalano, SVP; Mark Opalka, Controller; Alexander Mathes, AACA Consultant; Christopher C.
Canada, Esq. Hodgson Russ LLP.; Debra Lembek, Esq., Columbia Development; and Monica
Kurzejeski, CEO Albany Convention Center Authority

Call to Order: The meeting of the ACCRC Governance Committee was called to order by
Chairman Paparian at 5:00 p.m.

CIDC Albany Center, LLC:

Mr. Cananda presented the Bond Recommendation Resolution 0625-3 to consider adopting a
Bond to authorize the issuance by ACCRC to CIDC Albany Center, LLC project. Chairman
Paparian asked for a Motion to recommend the Bond Resolution to the ACCRC Board of
Directors

Motion by Hon. Gary Domalewicz and Seconded by William Murphy.
Vote: Motion was adopted (4-0)

Executive Session None.

Chairman Paparian asked for a Motion to conclude the Governance Committee Meeting at 5:02
p.m.

Motion by William Murphy and Seconded by Hon. Gary Domalewicz.

Vote: Motion was adopted (4-0)

=



NI

Lr°€8L'G9$ Lr°€8L'G9$ L'€8L'G9$ L'€8L'0L$ 69°969°86% 26'958°01$-
sainjipuadx3g JoAQ suonnguiuo) jepded
puy sanuaAay jO (Aoualoyag) ssaoxgy
00'0$ 00'0$ 00°0$ 00°0$ 00°0$ 00°0$ suoinguuo) [enden
65°9L2'v2ES 65°9L2'v2ES 65°9L2vrES 65°9L2'V6E'LS 1€°€59'51€$ 91°679°05€$ sainjipuadxy |ejoL
65°912'v$ 65°912'v$ 65°9L2'1vC$ 65°91L2'1720°L$ 65°912'v$ 8Y'607°C$ sainypuadx3 buesadQ-uoN 1By
00'0$ 00'0$ 00°0$ 00°0$ 00°0$ 00°0$ suojeuoq puy sjuein
00'0$ 00'0$ 00°0$ 00°0$ 00°0$ 00°0$ AepnQ jessy [eyden
00'0$ 00'0$ 00°0$ 00°0$ 00°0$ 00°0$ sejlioyiny dlignd J18yj0 O seipisgng
00'0$ 00'0$ 00°0$ 00°0$ 00'0$ 00°0$ sabieyd Buioueuld By puY Jsalaju|
Sjuswabuelly buloueulq
00'0$ 00°0$ 00°0$ 00°0$ 00°0$ 00°0$ puy spuog uQ |ediould JO JuswAed
sainyipuadx3 Bunesado-uoN
00°000°0Z$ 00°000'02$ 00°000°02$ 00°000°02$ ZL9EY'LLS SETYS' YL sanyipuadx3 Bunesedo Joul0
s|euajely puy seiddng
00°000°00€$ 00°000°00€$ 00°000'00€$ 00°000'05€$ 00°000°00€$ €£€°€69°€EE$ SJOBJUOD SBDIAISS [eUOISSB)0.Id
00'0$ 00'0$ 000$ 000$ 00'0$ 000$ sjjeusg sakoldwz JOYI0
00°0$ 00°0$ 000$ 00°0$ 00°0$ 000$ sebe puy sauees
sainjipuadx3 bunesado
SFANLIANIIX3
00°000°06€$ 00°000°06€$ 00°000°0LV$ 00°000°50%‘L$ 00°0SE‘VIY$ 2 '88.'6E€S s921nog Buloueuld B sanuaAsy [ejoL
00'0$ 00'0$ 000$ 000$ 00'0$ 000$ 1997 JO dduenss| 8y | wol4 spasdold
00°0$ 00°0$ 00°000°02$ 00'000°025$ 00°0$ 000$ senuanay BujessadO-UoN Jaylo
00'0$ 00'0$ 000$ 000$ 00'0$ 000$ salpisqns Ajuoyiny dligng
00°0$ 00°0$ 000$ 000$ 00°0$ 000$ sjuets / saipisgng [ediouniy
00'0$ 00'0$ 000$ 000$ 00'0$ 000$ Sjuel9 / salpisqng |eJapa4
00'0$ 00'0$ 00°0$ 00°000'005$ 00°0$ 00°0$ Sjuels / salpisqng ajeig
00°000°06$ 00°000°06$ 00°000'06% 00°000'68% 00°000°08$ ¥2'882'v5$ sbulule3 juswisaau|
sanuaAay buneisadp-uoN
00'0$ 00'0$ 000$ 000$ 00'0$ 000$ senuanay bunesado Jayio
00'0$ 00'0$ 00°0$ 00°0$ 00°0$ 00°0$ awoou| Buoueul] @ s|ejuay
00°000°00€$ 00°000°00€$ 00°000°00€$ 00°000°00€$ 00°0S€'vEES 00°005'G8Z$ S80INIBS 04 sableyd
sonuaAay bunesado
S324NOS TVIONVNIL '8 INNIATY
6¢0¢ 8¢0¢ £20¢C 9¢0¢ B r4114 144\ 4
pasodo.id pasodoad pasodoad JedA IXaN Je3 Judain) JedA iseq

"S]9SSY JON Juaiin) Ul Sebuey) puy ‘seinjipuadxg ‘SenusAay pajebpng ue|d [eldueuld g jobpng

9202/1€/¢L :Buipuz JeaA [eosiy

Aouaby yuswdojanaq |euisnpu| Ajuno) Aueq|y Joj poday 1abpng




Budget Report for Albany County Industrial Development Agency

Fiscal Year Ending: 12/31/2026

Operating Revenues

Charges For Services

Rentals & Financing Income

Non-Operating Revenues

State Subsidies / Grants

Other Non-Operating Revenues

Total Revenues & Financing Sources

Operating Expenditures

Professional Services Contracts

Other Operating Expenditures

Non-Operating Expenditures

Other Non-Operating Expenditures

Total Expenditures

Project Fees

Interest Income

FAST NY Grant
Reimb from ACBDC for Al Tech Steel Site Carrying Costs

Legal, Audit, AACA Mgmt Fee, Professional Services

Internet/Computer, Insurance, Dues & Subscriptions, Prof Dev, etc.

Depreciation, AL Tech Steel Site Carrying Costs

Excess (Deficiency) Of Revenues
Contributions Over Expenditures

And Capital

300,000.00

85,000.00

500,000.00
520,000.00

1,405,000.00

$350,000.00

$20,000.00

$1,024,216.59

$1,394,216.59

10,783.41

(oY)
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