
ALBANY COUNTY CAPITAL RESOURCE CORPORATION 

APPLICATION 

IMPORTANT NOTICE: The answers to the questions contained in this application are necessary to detennine 
your finn's eligibility for financing and other assistance from the Albany County Capital Resource Corporation. These 
answers will also be used in the preparation of papers in this transaction. Accordingly, all questions should be answered 
accurately and completely by an officer or other employee of your firm who is thoroughly familiar with the business and 
affairs of your finn and who is also thoroughly familiar with the proposed project. This application is subject to acceptance 
by the Corporation. 

TO: ALBANY COUNTY CAPITAL RESOURCE CORPORATION 
111 Washington Avenue 
Albany,NewYork 12110 

This application by applicant respectfully states: 

APPLICANT: CIDC Albany Center. LLC 

APPLICANT'S ADDRESS: =15=3�7=5�B=lu=e�F�i=sh�C=ir=cl=e _____________ _ 

CITY: Lakewood Ranch STATE: �Fl=o=rid=a
,__ 

__ ZIP CODE: �34�2=0=2 ___ _ 

PHONE NO.: (484) 955-1761 FAX NO.:-----� E-MAIL: CIDC Mal@live.com 

NAME OF PERSON(S) AUTHORIZED TO SPEAK FOR APPLICANT WITH RESPECT TO 
THIS APPLICATION: 

IF APPLICANT IS REPRESENTED BY AN ATTORNEY, COMPLETE THE FOLLOWING: 

NAME OF ATTORNEY: James S. Lawlor, Esg. / Debra J. Lambek, Esq.* 

ATTORNEY'S ADDRESS: TlU"ee Logan Square, Suite 3100, 1717 Arch Street 

CITY: Philadelphia STATE: Pennsylvania ZIP CODE: =19�1�03�---

PHONE NO.: (215) 851-8113 FAX NO.: (215) 851-1420 E-MAIL: jlawlor@reedsmith.com 

NOTE: PLEASE READ THE INSTRUCTIONS ON PAGE 2 HEREOF BEFORE FILLING OUT 
THIS FORM. 

* 302 Washington Avenue Ext., Albany, New York 12203, Phone (518) 491-1628, Email:
dlambek@Iambeklaw.com
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3. Utilities serving project site:
Water-Municipal: Municipal

Other (describe) 
Sewer-Municipal: Municipal 

Other (describe) 
Electric-Utility: National Grid 

Other (describe) 
Heat-Utility: National Grid 

Other (describe) 

5. 

4. Present legal owner of project site: 120 State Street - NYSTPBA Holdings LLC 
and 126 State Street - Reynolds Gas LLC

a. If the Company owns project site, indicate date of purchase: 
-----� 20 ____; Purchase price: $--,------c---· N/ A
b. If Company does nol own the Project site, does Company have option 
signed with owner to purchase the Project site? Yes L_; No �-· If yes, 
indicate date option signed with owner: 120 State Street. November 22, 2024; and 
126 State Street August 15, 2024 and the date the option expires: closing for both 
June 2025.  
c. If the Company does not own the project site, is there a relationship legally 
or by common control between the Company and the present owners of the project 
site? Yes_______; No L_. If yes, describe: NIA

a. Zoning District in which the project site is located MU - DT

b. Are there any variances or special permits affecting the site? Yes _______;
No K.._. If yes, list below and attach copies of all such variances or special
pe1mils: ______________ ____________ _

D. Buildings:
I. Does pait of the project consist of a new building or buildings? Yes _X_; No
-�· If yes, indicate number and size of new buildings: One new building consisting of
new building and renovation of existing building for a total expansion of the convention
center equal to approximately I 00,650 square feet

2. Does part of the project consist of additions and/or renovations to the existing 
buildings? Yes X; No_. If yes, indicate the buildings to be expanded or renovated, the 
size of any expansions and the nature of expansion and/or renovation: 40,840 existing 
building and constrnction of a 59,810 square foot addition for a total of 100,650 sf 
facility.

3. Describe the principal uses to be made by the Company of the building or buildings 
to be acquired, constructed or expanded: Albany Capital Center
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E. Description of the Equipment:

I. Does a part of the Project consist of the acquisition or installation of machine1y, 
equipment or other personal property (the "Equipment'')? Yes K____; No __ . If 
yes, describe the Equipment: furniture, fixtures and equipment for the use and 
operation of the Albany Capital Center

2. With respect to the Equipment to be acquired, will any of the Equipment be
Equipment which has previously been used? Yes __ ; No x__. If yes, please
provide detail:
NIA

3. Describe the principal uses to be made by the Company of the Equipment to be
acquired or installed: The equipment will be used for the operation of the Albany 
Capital Center

F. Project Use:

1. What are the principal products to be produced at the Project? 
Albany Capital Center

2. What are the principal activities to be conducted at the Project?
Operation of Albany Capital Center

3. Does the Project include facilities or property that are primarily used in making
retail sales of goods or services to customers who personally visit such facilities? Yes
__ ; No x__. If yes, please provide detail: NIA

4. If the answer to question 3 is yes, what percentage of the cost of the Project will
be expended on such facilities or property primarily used in making retail sales of goods
or services to customers who personally visit the Project? __ % NI A

5. If the answer to question 3 is yes, and the answer to question 4 is more than
33.33%, indicate whether any of the following apply to the Project: NIA
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