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APPROVING RESOLUTION
CHPE LLC PROJECT

A special meeting of the Albany County Industrial Development Agency (the “Agency”) was
convened in public session at the offices of the Agency located in Room 740 at 112 State Street in the City
of Albany, Albany County, New York on February 9, 2022 at 5:30 p.m., local time.

The meeting was called to order by the (Miee) Chairman of the Agency and, upon roll being called,
the following members of the Agency were:

PRESENT:
Hon. William M. Clay Chairman
Michael Paparian Treasurer
Marlene McTigue Secretary
Anton Dreslin Member
Travon T. Jackson Member

Each of the members present participated in the meeting either in person or remotely pursuant to the signing
into law on September 2, 2021 of Chapter 417 of the Laws of 2021, as amended on January 14, 2022.

ABSENT:
Paul M. Engel, Jr. Member
Douglas Roether Member

AGENCY STAFF PRESENT INCLUDED THE FOLLOWING:

William Murphy CEO

Allen F. Maikels CFO

Leslie Butcher Executive Assistant
Walter J. Forman, Esq. Corporation Counsel
A. Joseph Scott, III, Esq. Bond Counsel

The following resolution was offered by Michael Paparian, seconded by Marlene McTigue, to wit:
Resolution No. 0222-

RESOLUTION AUTHORIZING EXECUTION OF DOCUMENTS IN CONNECTION
WITH A LEASE/LEASEBACK TRANSACTION FOR A PROJECT FOR CHPE LLC
(THE “COMPANY?).

WHEREAS, Albany County Industrial Development Agency (the “Agency”) is authorized and
empowered by the provisions of Chapter 1030 of the 1969 Laws of New York, constituting Title 1 of Article
18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as amended (the
“Enabling Act”) and Chapter 178 of the 1975 Laws of New York, as amended, constituting Section 903-b
of said General Municipal Law (said Chapter and the Enabling Act being hereinafter collectively referred
to as the “Act”) to promote, develop, encourage and assist in the acquiring, constructing, reconstructing,
improving, maintaining, equipping and furnishing of manufacturing, warehousing, research, commercial
and industrial facilities, among others, for the purpose of promoting, attracting and developing
economically sound commerce and industry to advance the job opportunities, health, general prosperity and
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economic welfare of the people of the State of New York, to improve their prosperity and standard of living,
and to prevent unemployment and economic deterioration; and

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under the
Act to acquire, construct, reconstruct and install one or more “projects” (as defined in the Act), or to cause
said projects to be acquired, constructed, reconstructed and installed, and to convey said projects or to lease
said projects with the obligation to purchase; and

WHEREAS, in April, 2021, CHPE LLC (the “Company™), a limited liability company duly
organized and validly existing under the laws of the State of New York, presented an application (the
“Application”) to the Agency, a copy of which Application is on file at the office of the Agency, which
Application requested that the Agency consider undertaking a project (the “Original Project”) for the benefit
of the Company, said Project to include the following: (A) (1) the acquisition of an interest or interests in
various parcels of land spanning across 24.2 miles of land located in the Towns of Guilderland, New
Scotland, Bethlehem, and Coeymans, and the Villages of Voorheesville and Ravena, Albany County, New
York (collectively, the “Land”), (2) the acquisition and installation of two five-inch diameter high-voltage
direct current (“HVDC?”) transmission cables and the acquisition and installation of inverters and related
equipment for a potential converter station to be located in the Town of New Scotland (the “New Scotland
Converter Station”) and associated substation and interconnection equipment (collectively, the “Equipment”),
and (3) the construction, installation and equipping on or under the Land of a fully-buried, up to 1,250-
megawatt (“MW?”) HVDC electric transmission line and related infrastructure and the construction,
installation and equipping on the Land of the New Scotland Converter Station and associated substation and
interconnection facilities (collectively, the “Improvements”) (the Land, the Equipment and the
Improvements hereinafter collectively referred to as the “Project Facility”), all of the foregoing to be used
and operated by the Company as a portion of an electric power transmission line from the U.S.-Canada
border to New York City; (B) the granting of certain “financial assistance” (within the meaning of Section
854(14) of the Act) with respect to the foregoing, including potential exemptions from certain sales and use
taxes, real property taxes, real property transfer taxes and mortgage recording taxes (collectively, the
“Financial Assistance™); and (C) the lease (with an obligation to purchase) or sale of the Project Facility to
the Company or such other person as may be designated by the Company and agreed upon by the Agency;
and

WHEREAS, resolution adopted by the members of the Agency on July 14, 2021 (the “Public
Hearing Resolution™), the Agency authorized a public hearing or public hearings to be held pursuant to
Section 859-a of the Act with respect to the Project; and

WHEREAS, pursuant to the authorization contained in the Public Hearing Resolution, the
Chairman of the Agency (A) caused notice of a public hearing of the Agency (the “First Public Hearing™)
pursuant to Section 859-a of the Act, to hear all persons interested in the Project and the financial assistance
being contemplated by the Agency with respect to the Project, to be mailed on October 21, 2021 to the chief
executive officers of the county and of each city, town, village and school district in which the Project is or
is to be located, (B) caused notice of the Public Hearing to be posted on a bulletin board located in the
Towns of Guilderland, New Scotland, Bethlehem, and Coeymans, and the Villages of Voorheesville and
Ravena, Albany County, New York, (C) caused notice of the Public Hearing to be published in the Albany
Times Union, a newspaper of general circulation available to the residents of the Towns of Guilderland,
New Scotland, Bethlehem, and Coeymans, and the Villages of Voorheesville and Ravena, Albany County,
New York, (D) conducted the Public Hearing on November 3, 2021 at 7:00 p.m., local time at the Town
Halls located at the Towns of Guilderland, New Scotland, Bethlehem, and Coeymans, and (E) prepared a
report of the Public Hearing (the “Hearing Report™) fairly summarizing the views presented at such Public
Hearing and caused copies of said Hearing Report to be made available to the members of the Agency; and
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WHEREAS, on November 3, 2021, the Agency conducted the First Public Hearing and
subsequently considered whether to grant the Financial Assistance at a special meeting of the Agency on
December 15, 2021 (the “First Consideration Meeting”); and

WHEREAS, following the First Public Hearing, the Agency received a letter dated November 10,
2021 requesting that the Agency delete the New Scotland Converter Station from the description of the
Original Project; and

WHEREAS, the Original Project is now described as the follows (the “Project™): (A) (1) the
acquisition of an interest or interests in various parcels of land spanning across 24.2 miiles of land located
in the Towns of Guilderland, New Scotland, Bethlehem, and Coeymans, and the Villages of Voorheesville and
Ravena, Albany County, New York (collectively, the “Land™), (2) the acquisition and installation therein and
thereon of two five-inch diameter high-voltage direct current (“HVDC”) transmission cables (collectively, the
“Equipment”), and (3) the construction, installation and equipping on or under the Land of a fully-buried,
up to 1,250-megawatt (“MW”) HVDC electric transmission line and related infrastructure (collectively, the
“Improvements™) (the Land, the Equipment and the Improvements hereinafter collectively referred to as
the “Project Facility”), all of the foregoing to be used and operated by the Company as a portion of an
electric power transmission line from the U.S.-Canada border to New York City; (B) the granting of certain
“financial assistance” (within the meaning of Section 854(14) of the Act) with respect to the foregoing,
including potential exemptions from certain sales and use taxes, real property taxes, real property transfer
taxes and mortgage recording taxes (collectively, the “Financial Assistance™); and (C) the lease (with an
obligation to purchase) or sale of the Project Facility to the Company or such other person as may be
designated by the Company and agreed upon by the Agency; and

WHEREAS, following the First Consideration Meeting, the Agency received additional
information from the Company relating to the Project (the “Additional Information™), which describes
revised Project costs resulting in the need for the Agency, pursuant to Section 859-a of the Act, to hold a
supplemental public hearing with respect to the Project and the amount of the Financial Assistance; and

WHEREAS, pursuant to the authorization contained in the Public Hearing Resolution, the
Chairman of the Agency (A) caused notice of a second public hearing of the Agency (the “Second Public
Hearing”) pursuant to Section 859-a of the Act, to hear all persons interested in the Project and the financial
assistance being contemplated by the Agency with respect to the Project, to be mailed on January 7, 2022
to the chief executive officers of the county and of each city, town, village and school district in which the
Project is or is to be located, (B) caused notice of the Public Hearing to be posted on January 14, 2022 on
a bulletin board located at Coeymans Town Hall located at 18 Russell Avenue in the Town of Coeymans,
Albany -County, New York and on the Agency’s website, (C) caused notice of the Public Hearing to be
published on January 13, 2022 in the Albany Times Union, a newspaper of general circulation available to
the residents of the Towns of Guilderland, New Scotland, Bethlehem, and Coeymans, and the Villages of
Voorheesville and Ravena, Albany County, New York, (D) conducted the Public Hearing on January 25,
2022 at 6:00 p.m., local time at the Town of Coeymans Town Hall located at 18 Russell Avenue in the
Village of Ravena, Town of Coeymans, Albany County, New York, and (E) prepared a report of the Public
Hearing (the “Hearing Report™) fairly summarizing the views presented at such Public Hearing and caused
copies of said Hearing Report to be made available to the members of the Agency; and

WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, Chapter 43-B of the
Consolidated Laws of New York, as amended (the “SEQR Act”), and the regulations adopted pursuant
thereto by the Department of Environmental Conservation of the State of New York, being 6 NYCRR Part
617, as amended (the “Regulations”, and collectively with the SEQR Act, “SEQRA™), the Agency must
satisfy the requirements contained in SEQRA prior to making a final determination whether to undertake
the Project; and
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WHEREAS, Sections 617.5(a) and 617.5(c)(44) of the Regulations provide that actions requiring
a certificate of environmental compatibility and public need under Article VII of the Public Service Law
constitute “Type II” actions and are not subject to review under the Regulations, and Section 8-0111 of the
SEQR Act further provides that the requirements of the SEQR Act do not apply to actions subject to the
provisions requiring a certificate of environmental compatibility and public need in Article VII of the Public
Service Law; and

WHEREAS, pursuant to the Regulations, the Agency has examined the Application, the
Regulations, the SEQR Act, and other relevant materials, in order to classify the Project for purposes of
SEQRA review; and

WHEREAS, the Application provides that the Project has been issued a Certificate of
Environmental Compatibility and Public Need under Article VII of the Public Service Law by the Public
Service Commission of the State of New York; and

WHEREAS, pursuant to Section 874(4) of the Act: (A) the Agency’s Uniform Tax Exemption
Policy (the “UTEP Policy”) provides a standardized method for the determination of payments in lieu of
taxes for a facility similar to the Project Facility, (B) in connection with the Application, the Company
made a request to the Agency (the “Pilot Request”) that the Agency deviate from the UTEP Policy with
respect to Project Facility, (C) the Chairman of the Agency caused a letter dated October 15, 2021 (the
“Initial Pilot Deviation Notice Letter”) to be mailed to the chief executive officers of the “affected tax
jurisdictions” (within the meaning of such quoted term in Section 854(16) of the Act) (the “Affected Tax
Jurisdictions™) pursuant to Section 874(4) of the Act, informing said individuals that the Agency would, at
its special meeting on December 15, 2021, consider a proposed deviation from the Policy with respect to
the payment in lieu of tax agreement to be entered into by the Agency with respect to the Project Facility
(the “Payment in Lieu of Tax Agreement”), with respect to requiring the Company to obtain the consents
of each of the Affected Tax Jurisdictions, and the reasons for said proposed deviation; (D) further pursuant
to the Additional Information, the Chairman of the Agency caused a letter dated January 7, 2022 (the
“Second Pilot Deviation Notice Letter”) to be mailed to the Affected Tax Jurisdictions, informing said
individuals that the Agency would, at its regular meeting on February 9, 2022, re-consider the proposed
deviation from the Policy and the Payment in Lieu of Tax Agreement; and (E) by resolution adopted by the
members of the Agency on February 9, 2022 (the “Pilot Deviation Approval Resolution”), the members of
the Agency determined to deviate from the Policy with respect to the Project and approved a proposed
deviation from the Policy with respect to the terms of the Payment in Lieu of Tax Agreement to be entered
into by the Agency with respect to the Project Facility; and

WHEREAS, the Agency has a general operating policy (the “Operating Policy”) with respect to
the undertaking of its projects, under which the Agency generally defers to local industrial development
agencies in Albany County if a project is located within the local industrial development agency’s borders,
and (A) in the case of the Project, portions of the Project are located in the Towns of Bethlehem and
Guilderland, and such towns each have their own industrial development agency (collectively the “Town
Agencies™), and (B) in connection with the Application, the Company made a request to the Agency (the
“Town Agency Request”) that the Agency deviate from the Operating Policy with respect to the Project
Facility; and

WHEREAS, the Agency has given due consideration to the Application, and to representations by
the Company that (A) the granting by the Agency of the Financial Assistance with respect to the Project
will be an inducement to the Company to undertake the Project in Albany County, New York, (B) the
completion of the Project will not result in the removal of a plant or facility of any proposed occupant of
the Project Facility from one area of the State of New York to another area in the State of New York and
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will not result in the abandonment of one or more plants or facilities of any occupant of the Project Facility
located in the State of New York, (C) that requiring the local approval of the Proposed Pilot Agreement (as
such term was defined in the Initial PILOT Deviation Notice Letter) would significantly impact the
timetable of the Project, and potentially impact the approvals the Company is seeking in the other New
York counties, and (D) that given the fact that the Project spans Albany County for a number of miles and
is located within multiple towns, two of which have their own industrial development agency (collectively,
the “Local Agencies™), that requiring the Company to divide the Project among the Local Agencies and the
Agency would cause significant inefficiencies and time delays; and

WHEREAS, the Agency desires to encourage the Company to preserve and advance the job
opportunities, health, general prosperity and economic welfare of the people of Albany County, New York
by undertaking the Project in Albany County, New York; and

WHEREAS, in order to consummate the Project and the granting of the Financial Assistance
described in the notice of the Public Hearing, the Agency proposes to enter into the following documents
(hereinafter collectively referred to as the “Agency Documents™): (A) a certain lease to agency (the “Lease
to Agency” or the “Underlying Lease™) by and between the Company, as landlord, and the Agency, as
tenant, pursuant to which the Company will lease to the Agency the Land and all improvements now or
hereafter located on the Land (collectively, the “Leased Premises™); (B) a certain license agreement (the
“License to Agency” or the “License Agreement”) by and between the Company, as licensor, and the
Agency, as licensee, pursuant to which the Company will grant to the Agency (1) a license to enter upon
the balance of the Land (the “Licensed Premises™) for the purpose of undertaking and completing the Project
and (2) in the event of an occurrence of an Event of Default by the Company, an additional license to enter
upon the Licensed Premises for the purpose of pursuing its remedies under the Lease Agreement (as
hereinafter defined); (C) a lease agreement (and a memorandum thereof) (the “Lease Agreement™) by and
between the Agency and the Company, pursuant to which, among other things, the Company agrees to
undertake the Project as agent of the Agency and the Company further agrees to lease the Project Facility
from the Agency and, as rental thereunder, to pay the Agency’s administrative fee relating to the Project
and to pay all expenses incurred by the Agency with respect to the Project; (D) a payment in lieu of tax
agreement (the “Payment in Lieu of Tax Agreement) by and between the Agency and the Company,
pursuant to which the Company will agree to pay certain payments in lieu of taxes with respect to the
Project Facility; (E) a uniform agency project agreement (the “Uniform Agency Project Agreement”) by
and between the Agency and the Company regarding the granting of the financial assistance and the
potential recapture of such assistance; (F) a certain recapture agreement (the “Section 8§75 GML Recapture
Agreement”) by and between the Company and the Agency, required by the Act, regarding the recovery or
recapture of certain sales and use taxes; (G) a sales tax exemption letter (the “Sales Tax Exemption Letter”)
to ensure the granting of the sales tax exemption which forms a part of the Financial Assistance; (H) a New
York State Department of Taxation and Finance form entitled “IDA Appointment of Project Operator or
Agency for Sales Tax Purposes” (the form required to be filed pursuant to Section 874(9) of the Act) (the
“Thirty-Day Sales Tax Report™) and any additional report to the Commissioner of the State Department of
Taxation and Finance concerning the amount of sales tax exemption benefit for the Project (the “Additional
Thirty-Day Project Report™); (1) if the Company intends to finance the Project with borrowed money, a
mortgage and any other security documents and related documents (collectively, the “Mortgage”) from the
Agency and the Company to the Company’s lender with respect to the Project (“the “Lender”), which
Mortgage will grant a lien on and security interest in the Project Facility to secure a loan from the Lender
to the Company with respect to the Project (the “Loan”); (J) if the Company requests the Agency to appoint
a contractor or contractors, as agent(s) of the Agency (each, a “Contractor”) (1) a certain agency
indemnification agreement (the “Contractor Agency and Indemnification Agreement”) by and between the
Agency and the Contractor, (2) a certain recapture agreement (the “Contractor Section 875 GML Recapture
Agreement”) by and between the Agency and the Contractor, (3) a sales tax exemption letter (the
“Contractor Sales Tax Exemption Letter”), and (4) a Thirty-Day Sales Tax Report (the “Contractor Thirty-
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Day Sales Tax Report™) and any additional report to the Commissioner of the State Department of Taxation
and Finance concerning the amount of sales tax exemption benefit for the Project (the “Additional Thirty-
Day Project Report™) (collectively, the “Contractor Documents™); (K) if the Company intends to request
the Agency to appoint (1) the Company, as agent of the Agency and (2) a Contractor, as agent of the Agency
prior to closing on the Project and the Lease Agreement; agency and indemnification agreements, interim
Section 875 GML recapture agreements, interim sales tax exemption letters and interim thirty-day sales tax
reports (collectively, the “Interim Documents™); and (L) various certificates relating to the Project (the
“Closing Documents™);

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF ALBANY COUNTY
INDUSTRIAL DEVELOPMENT AGENCY AS FOLLOWS:

Section 1. All action taken by the Chairman, Chief Executive Officer of the Agency, Agency
Counsel, and Special Agency Counsel with respect to the Public Hearing with respect to the Project is
hereby ratified and confirmed.

Section 2. Based upon an examination of the Application, the Regulations, the SEQR Act,
and other relevant materials, the Agency determines that the Project constitutes a “Type II” action within
the meaning of SEQRA and is therefore not subject to review under SEQRA.

Section 3. The law firm of Hodgson Russ LLP is hereby appointed Special Agency Counsel
to the Agency with respect to all matters in connection with the Project. Special Agency Counsel for the
Agency is hereby authorized, at the expense of the Company, to work with Agency Counsel, the Company,
counsel to the Company, and others to prepare, for submission to the Agency, all documents necessary to
effect the transactions contemplated by this Resolution.

Section 4. The Agency hereby finds and determines that:

(A) By virtue of the Act, the Agency has been vested with all powers necessary and
convenient to carry out and effectuate the purposes and provisions of the Act and to exercise all
powers granted to it under the Act;

B) The Project constitutes a “project,” as such term is defined in the Act;

© The Project site is located entirely within the boundaries of Albany County, New
York;

D) It is estimated at the present time that the costs of the planning, development,
acquisition, construction and installation of the Project Facility (collectively, the “Project Costs™)
will be approximately $229,000,000;

E) The completion of the Project will not result in the removal of a plant or facility of
any proposed occupant of the Project Facility from one area of the State of New York to another
area in the State of New York and will not result in the abandonment of one or more plants or
facilities of any occupant of the Project Facility located in the State of New York;

® (1) The Project Facility does not constitute a project where facilities or property
that are primarily used in making retail sales of goods and/or services to customers who personally
visit such facilities constitute more than one-third of the total cost of the Project, and accordingly
the Project is not prohibited by the provisions of Section 862(2)(a) of the Act, and (2) accordingly
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the Agency is authorized to provide financial assistance in respect of the Project pursuant to Section
862(2)(a) of the Act;

Q) The granting of the Financial Assistance by the Agency with respect to the Project
will promote and maintain the job opportunities, general prosperity and economic welfare of the
citizens of Albany County, New York and the State of New York and improve their standard of
living, and thereby serve the public purposes of the Act;

H) The Agency has reviewed the Public Hearing Reports and has fully considered all
comments contained therein;

D The Agency has considered the deviation from the UTEP Policy and has
determined not to require the Company to obtain the consents of each of the Affected Tax
Jurisdictions;

@) The Agency has considered the deviation from the Operating Policy and has
determined to undertake the Project in the Towns of Bethlehem and Guilderland,

(K) The Project should receive the Financial Assistance in the form of exemptions
from sales tax, mortgage recording tax and a real property tax abatement based on an evaluation of
the Project based on the Agency’s Uniform Criteria for the Evaluation of Projects Policy and the
description of expected public benefits to occur as a result of this Project, as described on Exhibit
A attached hereto; and

@) It is desirable and in the public interest for the Agency to enter into the Agency
Documents.

Section 5. In consequence of the foregoing, the Agency hereby determines to: (A) accept the
License Agreement; (B) lease the Project Facility to the Company pursuant to the Lease Agreement; (C)
acquire, construct and install the Project Facility, or cause the Project Facility to be acquired, installed and
constructed; (D) enter into the Payment in Lieu of Tax Agreement; (E) enter into the Uniform Agency
Project Agreement; (F) enter into the Section 8§75 GML Recapture Agreement; (G) secure the Loan by
entering into the Mortgage; (H) enter into the Contractor Documents; (I) enter into the Interim Documents;
and (J) grant the Financial Assistance with respect to the Project.

Section 6. The Agency is hereby authorized (A) to acquire a license in the Licensed Premises
pursuant to the License Agreement, (B) to acquire a leasehold interest in the Leased Premises pursuant to
the Underlying Lease, (C) to acquire title to the Equipment pursuant to a bill of sale (the “Bill of Sale to
Agency”) from the Company to the Agency, and (D) to do all things necessary or appropriate for the
accomplishment thereof, and all acts heretofore taken by the Agency with respect to such acquisitions are
hereby approved, ratified and confirmed.

Section 7. The Agency is hereby authorized to acquire, construct and install the Project
Facility as described in the Lease Agreement and to do all things necessary or appropriate for the
accomplishment thereof, and all acts heretofore taken by the Agency with respect to such acquisition,
construction and installation are hereby ratified, confirmed and approved.

Section 8. The Chairman (or Vice Chairman) of the Agency, with the assistance of Agency

Counsel and/or Special Agency Counsel, is authorized to negotiate and approve the form and substance of
the Agency Documents.
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Section 9. (A) The Chairman (or Vice Chairman) of the Agency is hereby authorized, on
behalf of the Agency, to execute and deliver the Agency Documents, and, where appropriate, the Secretary
(or Assistant Secretary) of the Agency is hereby authorized to affix the seal of the Agency thereto and to
attest the same, all in the forms thereof as the Chairman (or Vice Chairman) shall approve, the execution
thereof by the Chairman (or Vice Chairman) to constitute conclusive evidence of such approval.

(B) The Chairman (or Vice Chairman) of the Agency is hereby further authorized, on
behalf of the Agency, to designate any additional Authorized Representatives of the Agency (as
defined in and pursuant to the Lease Agreement).

Section 10. The Chairman (or Vice Chairman) of the Agency is hereby further authorized, on
behalf of the Agency, to negotiate and arrange with the Local Agencies for the of a portion of the
administrative fee that the Agency will collect from the Company in connection with the undertaking of the
Project.

Section 11. The officers, employees and agents of the Agency are hereby authorized and
directed for and in the name and on behalf of the Agency to do all acts and things required or provided for
by the provisions of the Agency Documents, and to execute and deliver all such additional certificates,
instruments and documents, to pay all such fees, charges and expenses and to do all such further acts and
things as may be necessary or, in the opinion of the officer, employee or agent acting, desirable and proper
to effect the purposes of the foregoing Resolution and to cause compliance by the Agency with all of the
terms, covenants and provisions of the Agency Documents binding upon the Agency.

Section 12. This Resolution shall take effect immediately.

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, which
resulted as follows:

Hon. William M. Clay VOTING YES
Michael Paparian VOTING YES
Marlene McTigue VOTING YES
Anton Dreslin VOTING YES
Paul M. Engel, Jr. VOTING ABSENT
Travon T. Jackson VOTING YES
Douglas Roether VOTING ABSENT

The foregoing Resolution was thereupon declared duly adopted.
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STATE OF NEW YORK )

COUNTY OF ALBANY )

I, the undersigned Secretary of Albany County Industrial Development Agency (the “Agency”™),
DO HEREBY CERTIFY that I have compared the foregoing annexed extract of the minutes of the meeting
of the members of the Agency, including the resolution contained therein, held on February 9, 2022 with
the original thereof on file in my office, and that the same is a true and correct copy of said original and of
such resolution contained therein and of the whole of said original so far as the same relates to the subject
matters therein referred to.

I FURTHER CERTIFY that (A) all members of the Issuer had due notice of said meeting; (B) said
meeting was in all respects duly held; (C) pursuant to Chapter 417 of the Laws of 2021, as amended (the
“2022 Laws”), said meeting was open to the general public, and due notice of the time and place of said
meeting was duly given; and (D) there was a quorum of the members of the Issuer, either in person or
attending remotely in accordance with the 2022 Laws, throughout said meeting.

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and effect
and has not been amended, repealed or rescinded.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this

28th day of February, 2022.
/
-7 T

Secretary 4

(SEAL)
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EXHIBIT A

DESCRIPTION OF THE EXPECTED PUBLIC BENEFITS

In the discussions had between the Project Beneficiary and the Agency with respect to the Project

Beneficiary’s request for Financial Assistance from the Agency with respect to the Project, the Project
Beneficiary has represented to the Agency that the Project is expected to provide the following benefits to
the Agency and/or to the residents of Albany County, New York (the “Public Benefits™):

Description of Benefit Applicable to Project Expected Benefit
(indicate Yes or NO)

1. Retention of existing jobs O Yes M No N/A
Creation of new permanent | M Yes O No Although no permanent
jobs employment at the Project site,

the Project will create
construction and secondary jobs.

3. Estimated value of tax M Yes O No As described in the Application
exemptions and related schedules.

4, Private sector investment M Yes 0 No Estimate $229,000,000.

5. Likelihood of project being | M Yes O No High likelihood of project being
accomplished in a timely completed in a timely manner.
fashion

6. Extent of new revenue M Yes O No The Project will provide a
provided to local taxing revenue source to the “affected
jurisdictions tax jurisdictions” in the form of

PILOT payments and host
community benefit payments.

7. Any additional public M Yes O No The Transmission System will
benefits play a key role in New York’s

energy transformation, lowering

_greenhouse gas emissions,
creating jobs, and generating
billions of dollars in new
investment in New York’s
economy while delivering low-
cost renewable energy to New
York State.

8. Local labor construction M Yes [ No The Company will endeavor to
jobs use local labor for the

construction jobs.

9. Regional wealth creation (% | O Yes O No N/A
of sales/customers outside
of the County)

10. Located in a highly O Yes O No N/A
distressed census tract

11. Alignment with local M Yes | O No The Project is consistent with
planning and development local planning and development
efforts efforts.

12. Promotes walkable O Yes M No The Project site is not located in
community areas an urban setting with sidewalks.
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13. Elimination or reduction of | [J Yes M No The Project site is not located in
blight a blighted area.

14. Proximity/support of O Yes O No N/A
regional tourism
attractions/facilities

15. Local or County official M Yes O No The Project has local and County
support support.

16. Building or site has historic | O Yes M No There is no historic designation.
designation

17. Provides brownfield O Yes M No No brownfields present.
remediation
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PILOT DEVIATION APPROVAL RESOLUTION
CHPE LLC PROJECT

A special meeting of Albany County Industrial Development Agency (the “Agency”™) was
convened in public session at the offices of the Agency located in Room 740 located at 112 State Street in
the City of Albany, Albany County, New York on February 9, 2022 at 5:30 o’clock p.m., local time.

The meeting was called to order by the (VHee) Chairman of the Agency and, upon roll being called,
the following members of the Agency were:

PRESENT:
Honorable William M. Clay Chairman
Michael Paparian Treasurer
Marlene McTigue Secretary
Anton Dreslin Member
Travon T. Jackson Member

Each of the members present participated in the meeting either in person or remotely pursuant to the signing
into law on September 2, 2021 of Chapter 417 of the Laws of 2021, as amended on January 14, 2022.

ABSENT:
Paul M. Engel, Jr. Member
Douglas Roether Member

AGENCY STAFF PRESENT INCLUDED THE FOLLOWING:

William Murphy Chief Executive Officer
Leslie Butcher Executive Assistant
Walter J. Forman, Esq. Agency Counsel

A. Joseph Scott, 111, Esq. Special Agency Counsel

The following resolution was offered by Anton Dreslin, seconded by Travon T. Jackson, to wit:
Resolution No. 0222-

RESOLUTION AUTHORIZING A DEVIATION FROM THE AGENCY’S UNIFORM
TAX EXEMPTION POLICY IN CONNECTION WITH THE PROPOSED PAYMENT
IN LIEU OF TAX AGREEMENT TO BE ENTERED INTO BY THE AGENCY IN
CONNECTION WITH THE PROPOSED PROJECT FOR CHPE LLC (THE
“COMPANY™).

WHEREAS, Albany County Industrial Development Agency (the “Agency”) is authorized and
empowered by the provisions of Chapter 1030 of the 1969 Laws of New York, constituting Title 1 of Article
18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as amended (the
“Enabling Act”) and Chapter 178 of the 1975 Laws of New York, as amended, constituting Section 903-b
of said General Municipal Law (said Chapter and the Enabling Act being hereinafter collectively referred
to as the “Act”) to promote, develop, encourage and assist in the acquiring, constructing, reconstructing,
improving, maintaining, equipping and furnishing of commercial, manufacturing and industrial facilities,
among others, for the purpose of promoting, attracting and developing economically sound commerce and
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industry to advance the job opportunities, health, general prosperity and economic welfare of the people of
the State of New York, to improve their prosperity and standard of living, and to prevent unemployment
and economic deterioration; and

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under the
Act to acquire, construct and install one or more “projects” (as defined in the Act) or to cause said projects
to be acquired, constructed and installed, and to convey said projects or to lease said projects with the
obligation to purchase; and

WHEREAS, in April, 2021, CHPE LLC (the “Company”), a limited liability company duly
organized and validly existing under the laws of the State of New York, presented an application (the
“Application”) to the Agency, a copy of which Application is on file at the office of the Agency, which
Application requested that the Agency consider undertaking a project (the “Original Project™) for the benefit
of the Company, said Project to include the following: (A) (1) the acquisition of an interest or interests in
various parcels of land spanning across 24.2 miles of land located in the Towns of Guilderland, New
Scotland, Bethlehem, and Coeymans, and the Villages of Voorheesville and Ravena, Albany County, New
York (collectively, the “Land”), (2) the acquisition and installation of two five-inch diameter high-voltage
direct current (“HVDC”) transmission cables and the acquisition and installation of inverters and related
equipment for a potential converter station to be located in the Town of New Scotland (the “New Scotland
Converter Station”) and associated substation and interconnection equipment (collectively, the “Equipment”),
and (3) the construction, installation and equipping on or under the Land of a fully-buried, up to 1,250-
megawatt (“MW”) HVDC electric transmission line and related infrastructure and the construction,
installation and equipping on the Land of the New Scotland Converter Station and associated substation and
interconnection facilities (collectively, the “Improvements”) (the Land, the Equipment and the
Improvements hereinafter collectively referred to as the “Project Facility™), all of the foregoing to be used
and operated by the Company as a portion of an electric power transmission line from the U.S.-Canada
border to New York City; (B) the granting of certain “financial assistance” (within the meaning of Section
854(14) of the Act) with respect to the foregoing, including potential exemptions from certain sales and use
taxes, real property taxes, real property transfer taxes and mortgage recording taxes (collectively, the
“Financial Assistance™); and (C) the lease (with an obligation to purchase) or sale of the Project Facility to
the Company or such other person as may be designated by the Company and agreed upon by the Agency;
and

WHEREAS, by resolution adopted by the members of the Agency on July 14, 2021 (the “Public
Hearing Resolution™), the Agency authorized a public hearing to be held pursuant to Section 859-a of the
Act with respect to the Project; and

WHEREAS, pursuant to the authorization contained in the Public Hearing Resolution, the
Chairman of the Agency (A) caused notice of a public hearing of the Agency (the “First Public Hearing”)
pursuant to Section 859-a of the Act, to hear all persons interested in the Project and the financial assistance
being contemplated by the Agency with respect to the Project, to be mailed on October 21, 2021 to the chief
executive officers of the county and of each city, town, village and school district in which the Project is or
is to be located, (B) caused notice of the Public Hearing to be posted on a bulletin board located in the
Towns of Guilderland, New Scotland, Bethlehem, and Coeymans, and the Villages of Voorheesville and
Ravena, Albany County, New York, (C) caused notice of the Public Hearing to be published in the Albany
Times Union, a newspaper of general circulation available to the residents of the Towns of Guilderland,
New Scotland, Bethlehem, and Coeymans, and the Villages of Voorheesville and Ravena, Albany County,
New York, (D) conducted the Public Hearing on November 3, 2021 at 7:00 p.m., local time at the Town
Halls located at the Towns of Guilderland, New Scotland, Bethlehem, and Coeymans, and (E) prepared a
report of the Public Hearing (the “Hearing Report™) fairly summarizing the views presented at such Public
Hearing and caused copies of said Hearing Report to be made available to the members of the Agency; and
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WHEREAS, on November 3, 2021, the Agency conducted the First Public Hearing and
subsequently considered whether to grant the Financial Assistance at a special meeting of the Agency on
December 15, 2021 (the “First Consideration Meeting™); and

WHEREAS, following the First Public Hearing, the Agency received a letter dated November 10,
2021 requesting that the Agency delete the New Scotland Converter Station from the description of the
Original Project; and

WHEREAS, the Original Project is now described as the follows (the “Project”): (A) (1) the
acquisition of an interest or interests in various parcels of land spanning across 24.2 miles of land located
in the Towns of Guilderland, New Scotland, Bethlehem, and Coeymans, and the Villages of Voorheesville and
Ravena, Albany County, New York (collectively, the “Land™), (2) the acquisition and installation therein and
thereon of two five-inch diameter high-voltage direct current (“HVDC”) transmission cables (collectively, the
“Equipment”), and (3) the construction, installation and equipping on or under the Land of a fully-buried,
up to 1,250-megawatt (“MW””) HVDC electric transmission line and related infrastructure (collectively, the
“Improvements™) (the Land, the Equipment and the Improvements hereinafter collectively referred to as
the “Project Facility™), all of the foregoing to be used and operated by the Company as a portion of an
electric power transmission line from the U.S.-Canada border to New York City; (B) the granting of certain
“financial assistance” (within the meaning of Section 854(14) of the Act) with respect to the foregoing,
including potential exemptions from certain sales and use taxes, real property taxes, real property transfer
taxes and mortgage recording taxes (collectively, the “Financial Assistance™); and (C) the lease (with an
obligation to purchase) or sale of the Project Facility to the Company or such other person as may be
designated by the Company and agreed upon by the Agency; and

WHEREAS, following the First Consideration Meeting, the Agency received additional
information from the Company relating to the Project (the “Additional Information™), which describes
revised Project costs resulting in the need for the Agency, pursuant to Section 859-a of the Act, to hold a
supplemental public hearing with respect to the Project and the amount of the Financial Assistance; and

WHEREAS, pursuant to the authorization contained in the Public Hearing Resolution, the
Chairman of the Agency (A) caused notice of a second public hearing of the Agency (the “Second Public
Hearing,” and collectively with the First Public Hearing, the “Public Hearings™) pursuant to Section 859-a
of the Act, to hear all persons interested in the Project and the financial assistance being contemplated by
the Agency with respect to the Project, to be mailed on January 7, 2022 to the chief executive officers of
the county and of each city, town, village and school district in which the Project is or is to be located, (B)
caused notice of the Public Hearing to be posted on January 14, 2022 on a bulletin board located at
Coeymans Town Hall located at 18 Russell Avenue in the Town of Coeymans, Albany County, New York
and on the Agency’s website, (C) caused notice of the Public Hearing to be published on January 13, 2022
in the Albany Times Union, a newspaper of general circulation available to the residents of the Towns of
Guilderland, New Scotland, Bethlehem, and Coeymans, and the Villages of Voorheesville and Ravena, Albany
County, New York, (D) conducted the Public Hearing on January 25, 2022 at 6:00 p.m., local time at the
Town of Coeymans Town Hall located at 18 Russell Avenue in the Village of Ravena, Town of Coeymans,
Albany County, New York, and (E) prepared a report of the Public Hearing (the “Hearing Report™) fairly
summarizing the views presented at such Public Hearing and caused copies of said Hearing Report to be
made available to the members of the Agency; and

WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, Chapter 43-B of the
Consolidated Laws of New York, as amended (the “SEQR Act”), and the regulations adopted pursuant
thereto by the Department of Environmental Conservation of the State of New York, being 6 NYCRR Part
617, as amended (the “Regulations”, and collectively with the SEQR Act, “SEQRA”), the Agency must
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satisfy the requirements contained in SEQRA prior to making a final determination whether to undertake
the Project; and

WHEREAS, Sections 617.5(a) and 617.5(c)(44) of the Regulations provide that actions requiring
a certificate of environmental compatibility and public need under Article VII of the Public Service Law
constitute “Type II” actions and are not subject to review under the Regulations, and Section 8-0111 of the
SEQR Act further provides that the requirements of the SEQR Act do not apply to actions subject to the
provisions requiring a certificate of environmental compatibility and public need in Article VII of the Public
Service Law; and

WHEREAS, pursuant to the Regulations, the Agency has examined the Application, the
Regulations, the SEQR Act, and other relevant materials, in order to classify the Project for purposes of
SEQRA review; and

WHEREAS, the Application provides that the Project has been issued a Certificate of
Environmental Compatibility and Public Need under Article VII of the Public Service Law by the Public
Service Commission of the State of New York; and

WHEREAS, in connection with the Project, the Company has requested that the Agency deviate
from its uniform tax exemption policy with respect to the terms of the proposed payment in lieu of tax
agreement to be entered into by the Agency with respect to the Project Facility, which proposed deviation
is outlined in (A) a letter dated October 15, 2021 (the “Initial Pilot Deviation Letter), a copy of which Pilot
Deviation Letter is attached hereto as Exhibit A, (B) a supplemental letter dated December 2, 2021 (the
“Supplemental Pilot Deviation Letter”), a copy of which Supplemental Pilot Deviation Letter is attached
hereto as Exhibit B, and (C) a second supplemental letter dated January 7, 2022 (the “Second Supplemental
Pilot Deviation Letter”), a copy of which Second Supplemental Pilot Deviation Letter is attached hereto as
Exhibit C (all of the foregoing collectively referred to as the “Pilot Deviation Letters); and

WHEREAS, pursuant to Section 874(4) of the Act, prior to taking final action on such request for
a deviation from the Agency’s uniform tax exemption policy, the Agency must give the chief executive
officers of Albany County and each city, town, village and school district in which the Project Facility is
located (collectively, the “Affected Tax Jurisdictions™) written notice of the proposed deviation from the
Agency’s uniform tax exemption policy and the reasons therefor prior to the meeting of the Agency at
which the members of the Agency shall consider whether to approve such proposed deviation; and

WHEREAS, on October 15, 2021, the Chairman of the Agency sent a copy of the Initial Pilot
Deviation Letter to the Affected Tax Jurisdictions to notify the Affected Tax Jurisdictions of the proposed
deviation from the Agency’s uniform tax exemption policy in connection with the Project; and

WHEREAS, on December 2, 2021, after receiving comments from representatives of the Town of
Guilderland Industrial Development Agency and the Town of Bethlehem Industrial Development Agency
(collectively, the “Town Agencies”), the Chairman of the Agency sent a copy of the Supplemental Pilot
Deviation Letter to the Affected Tax Jurisdictions to notify the Affected Tax Jurisdictions of the comments
received and the Agency’s response to such comments, which would be considered along with the proposed
deviation from the Agency’s uniform tax exemption policy in connection with the Project; and

WHEREAS, on January 7, 2022, after receiving the Additional Information, the Chairman of the
Agency sent a copy of the Second Supplemental Pilot Deviation Letter to the Affected Tax Jurisdictions to
notify the Affected Tax Jurisdictions of the revised costs of the Project and the impact on the proposed
deviation from the Agency’s uniform tax exemption policy in connection with the Project; and
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WHEREAS, through the Pilot Deviation Letters, the Chairman of the Agency notified the chief
executive officers of the Affected Tax Jurisdictions of the proposed deviation from the Agency’s uniform
tax exemption policy and further notified said chief executive officers that the members of the Agency

- would consider whether to approve such proposed deviation at this meeting;

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF ALBANY COUNTY
INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS:

Section 1. The Agency hereby finds and determines as follows:

(A) The Agency has considered any and all responses from the Affected Tax
Jurisdictions to the Pilot Deviation Letters.

B) The Agency has reviewed and responded to all written comments received from
any Affected Tax Jurisdiction with respect to the proposed deviation.

©) The Agency has given all representatives from an Affected Tax Jurisdictions in
attendance at this meeting the opportunity to address the members of the Agency regarding the
proposed deviation.

Section 2. Based upon (A) the findings and determinations in Section 1 above, (B) any
comments received at the Public Hearings, (C) input received at this meeting from the Affected Tax
Jurisdictions with respect to the proposed deviation, (D) the Agency’s knowledge of the Project, (E) the
recommendations of Agency staff, and (F) such further investigation of the Project and the effect of the
proposed deviation as the Agency has deemed appropriate, the Agency hereby determines to deviate from
the Agency’s uniform tax exemption policy with respect to the terms of the proposed payment in lieu of tax
agreement to be entered into by the Agency with respect to the Project Facility for the reasons set forth in
the Pilot Deviation Letters. Based upon the aforementioned, the Agency hereby approves a deviation from
the Agency’s uniform tax exemption policy, the terms of the approved deviation to be as described in the
Pilot Deviation Letters attached hereto as Exhibits A, B, and C.

Section 3. Upon preparation by special counsel to the Agency of a payment in lieu of tax
agreement with respect to the Project Facility reflecting the terms of this resolution (the “Payment in Lieu
of Tax Agreement”) and approval of same by the Chairman (or Vice Chairman) of the Agency, the
Chairman (or Vice Chairman) of the Agency is hereby authorized, on behalf of the Agency, to execute and
deliver the Payment in Lieu of Tax Agreement, and, where appropriate, the Secretary (or Assistant
Secretary) of the Agency is hereby authorized to affix the seal of the Agency thereto and to attest the same,
all in such form as is approved by the Chairman (or Vice Chairman), the execution thereof by the Chairman
(or Vice Chairman) to constitute conclusive evidence of such approval.

Section 4. The officers, employees and agents of the Agency are hereby authorized and
directed for and in the name and on behalf of the Agency to do all acts and things required or provided for
by the provisions of the Payment in Lieu of Tax Agreement, and to execute and deliver all such additional
certificates, instruments and documents, to pay all such fees, charges and expenses and to do all such further
acts and things as may be necessary or, in the opinion of the officer, employee or agent acting, desirable
and proper to effect the purposes of the foregoing resolution and to cause compliance by the Agency with
all of the terms, covenants and provisions of the Payment in Lieu of Tax Agreement binding upon the
Agency.

Section 5. This Resolution shall take effect immediately.
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The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, which
resulted as follows:

Honorable William M. Clay VOTING YES
Michael Paparian VOTING YES
Marlene McTigue VOTING YES
Anton Dreslin VOTING YES
Paul M. Engel, Jr. VOTING ABSENT
Travon T. Jackson VOTING YES
Douglas Roether VOTING ABSENT

The foregoing Resolution was thereupon declared duly adopted.
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STATE OF NEW YORK )
) SS.:
COUNTY OF ALBANY )

I, the undersigned Secretary of Albany County Industrial Development Agency (the “Agency”),
DO HEREBY CERTIFY that I have compared the foregoing annexed extract of the minutes of the meeting
of the members of the Agency, including the Resolution contained therein, held on February 9, 2022 with
the original thereof on file in my office, and that the same is a true and correct copy of said original and of
such Resolution contained therein and of the whole of said original so far as the same relates to the subject
matters therein referred to.

I FURTHER CERTIFY that (A) all members of the Issuer had due notice of said meeting; (B) said
meeting was in all respects duly held; (C) pursuant to Chapter 417 of the Laws of 2021, as amended (the
“2022 Laws™), said meeting was open to the general public, and due notice of the time and place of said
meeting was duly given; and (D) there was a quorum of the members of the Issuer, either in person or
attending remotely in accordance with the 2022 Laws, throughout said meeting.

IFURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and effect
and has not been amended, repealed or rescinded.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this

28th day of February, 2022. ‘
7 7 ¢

Secretary

(SEAL)
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EXHIBIT A

PILOT DEVIATION LETTER

- SEE ATTACHED -
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ALBANY COUNTY INDUSTRIAL DEVELOPMENT AGENCY
112 State Street
Albany, New York 12207
Tel: 518-447-7117

October 15, 2021

SEE ATTACHED SCHEDULE A OF
AFFECTED TAXING ENTITIES

RE: Proposed Deviation from Uniform Tax Exemption Policy by
Albany County Industrial Development Agency in connection with its Proposed
CHPE LLC Project

Dear Ladies and Gentlemen:
‘This letter is delivered to you pursuant to Section 874(4)(c) of the General Municipal Law.

Albany County Industrial Development Agency (the “Agency™). received an application (the
“Application”) from CHPE LLC (the “Company”), which Application requested that the Agency consider
undertaking a-project (the “Project™ for the benefit of the Company, said Projectfo consist of the following:
(A) (1) the acqu1sxt10n of an interest or interests .in various parcels of land spahnirig across 24.2 miles of
land located in the Towns of Guilderland, New Scotland, Bethlehem, and Coeymans, and the Villages of
Voorheesville and Ravens, Albany County, New York (collectively, the “Land™), (2) the acquisition and
installation of two five-inch diameter high-voltage direct current (“HVDC?) transmission cables and the
acquisition and installation of inverters and related equipment for a potential converter station to-be located in
the Town of New Scotland (the “New Scotland Converter Station™). and associated substation and
interconnection equipment (collectively, the “Equipment”), and (3) the construction, installation and
equipping on or under the Land of a fully-buried, up to 1,250-megawatt (“MW”’) high voltage direct cuirent
HVDC electric transmission line and related infrastructure and the construction, installation and equipping
on the Land of the New Scotland Converter Station and associated substation and.interconnection. facilities
(collectively, the “Improvements”) (the Land, the Equipment and the Iinproveimerits hereinafter collectively
referred to as the “Project Facility™), all of the foregoing to be used and operated by the Company as a
portion of an electric power transmission line from the U.S.-Canada border to New York City; (B) the
granting of certain “financial assistance” (within the meaning of Section 854(14) of the Act) with respect
to the foregoing, including potential exemptions from certain sales and use taxes, real property taxes, real
estate transfer taxes and mortgage recording taxes (collectively, the “Financial Assistance™); and (C) the
lease (with an obligation to purchase) or sale of the Project Facility to the Company or such other person
as may be designated'by the Company and agreed upon by the Agency.

In connection with the Application, the Company has made a request to the Agency enter into a
payment in lieu of tax agreement. (the “Proposed Pilot Agreement”) which terms would deviate from the
Agency’s Uniform Tax Exemption Policy (the “Policy”). Capitalized terms not otherwise defined herein
are defined in the Policy.

The Proposed Pilot Agreement would not provide any abatements for any special assessments
levied on the Project Facility. The Proposed Pilot Agreement would be for a term of 30 years, with the
Company making: fixed payments in each year as a Pilot Payment to each Affected Tax Jurisdiction as
follows:

A-2
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Pilot Year Potential Taxes Abatement Percentage Total Pilot
Payment

Construction Period 0 0 0
1 $4,434,893 40% $2,660,936
2 34,499,198 40% $2,699,519
3 $4,564,437 40% $2,738,662
4 $4,630,621 40% $2,778,373
5 $4,697,765 35% $3,053,547
6 $4,765,883 35% $3,097,824
7 $4,834,988 35% $3,142,742
8 $4,905,095 35% $3,188,312
9 $4.976,219 30% $3,483,353
10 $5,048,374 30% $3,533,862
11 $5,121,576 30% $3,585,103
12 $5,195,839 30% $3,637,087
13 35,271,178 25% $3,953,384
14 35,347,610 25% $4,010,708
15 $5,425,151 25% $4,068,863
16 $5,503,816 25% $4,127,862
17 $5,583,621 20% $4,466,897
18 $5,664,583 20% $4,531,667
‘19 $5,746,720 20% $4,591,376
20 $5,830,047 20% $4,664,038
21 $5,914,583 15% $5,027,395
22 36,000,344 15% $5,100,293
23 36,087,349 15% $5,174,247
24 $6,175,616. 15% $5,249,274
25 $6,265,162 10% $5,638,646
26 $6,356,007 10% $5,720,406
27 $6,448,169 10% $5,803,352
28 $6,541,668 10% $5,887,501
29 36,636,522 5% $6;304,696
30 36,732,752 5% $6,396,114
Total $128,322,038

Each annual Pilot Payment will be allocated to the affected tax jurisdictions pro rata based on their
respective tax rates.

The Policy provides that, for a-facility similar to the Project Facility, payments in lieu of taxes will
normally be determined as follows: the Company would have the benefit of a 50% abatement in real
property taxes on the Facility and any portion of the Equipment assessable as real property pursuant to the
New York Real Property Tax Law (collectively with the Facility, the “Improvements™) in year one of the
payment.in licu of tax agreement with a five percent per year increase over the term of the'ten year payment
in lieu of tax agreement.

In addition, under the Policy, the Agency requires project applicants to obtain the approval of any
Proposed Pilot Agreement by each of the affected tax-jurisdictions. In the case of the Project, that would
require the Company to obtain the approval of approximately eleven governmental entities and school
districts. The Project is part of a large, approximately 335 mile transmission line that starts in Clinton
County at the Canadian border, travels along the eastern border of New York State and ends in New York
City. Requiring the local approval of the Proposed Pilot Agreement would significantly impact the
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timetable-of the Project, and potentially impact the approvals the Company is seeking in the other New
York counties. Accordingly, the Agency is considering whether to deviate from its Policy and not require
the Company to obtain the consents of each of the affected tax jurisdictions to the Proposed Pilot
Agreement.

In connection with the Project, the Agency is also considering'a deviation from its general operating
policy with respect to the undertaking of projects. Under such operating policy, the Agency generally
defers to local industrial development agencies in Albany County if a project is located within the local
industrial development agency’s borders. For éxample, if a proposed project is located in the City of.
Cohoes, the Agency would not consider granting any “financial assistance™ to such project and instead
direct the project applicant to apply to the City of Cohoes Industrial Development Agency. In the case of
the Project, portions of the Project.are located in the Towns of Bethlehem and Guilderland, and such towns
have their'own industrial development agency. However, given that the Project spans Albany County for
over 24 miles and is located in a number of towns and villages, the Agéncy has preliminarily determined
that requiring the Company to divide the Project among three industrial development agencies would cause
significant inefficiencies and time delays.

The purpose of this letter is to iriform you of such Pilot Request and that the Agency is considering
whether to (A) deviate from its Policy tegarding the Pilot Request, (B) deviate. from its general operating
policy with respect to the Agency’s consideration of the Project, and (C) grant the Pilot Request and to
approve a Proposed Pilot Agreement conforming to the terms of the Pilot Request.

In connection wiﬂrtheAgency’s review and consideration of the Pilot Request and its review of
any comments received pursuarit to this letter and the Public Hearing described in the next paragraph, the
actual amount of the Pilot Payments may be larger or smaller.

The Agency plans on.scheduling a public hearing (the “Public Hearing”) pursuant to Section 859-
a of the General Municipal Law to solicit public comments on the Project and the proposed Financial
Assistance, including the Proposed Pilot Agreement. The Public Hearing is currently scheduled for
November 3, 2021 at 7:00 p.m., local time, at a location to be determined. The Agency will send you a
notice of the Public Hearing.

The Agencyexpects to. consider whether to approve the terms of the Proposed Pilot Agreement at
its meeting cutrently scheduled for November 17, 2021 at 5:30 p.m., local time at the offices of the Agency
located Room 740 located at 112: State Street in the City of Albany, Albany County, New York (the
“Meeting™). This letter is forwarded to you for purposes of complying with Section 874 of the General
Municipal Law of the State of New York, which requires a'thirty (30).day notice prior to the Agency taking
final action with respect to the Proposed Pilot Agreement (if said Proposed Pilot Agreement may deviate
from thie provisions of the Agency’s Uniform Tax Exemption Policy).

The Agency considered the following factors in considering the proposed deviation:

1 Thenature of the Project: A buried underground electric power transmission line
to be located in'the Towns.of Guilderland, New Scotland, Bethlehem, and Coeymans, and the Villages
of Voorheesville and Ravena, Albany County, New York. The Project may include a converter
station to be constructed in the Town of New Scotland.

2. The present use of the property: vacant land along the CSX railway and vacant
land in the Town of New Scotland.
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3. The economic condition of the.area at the tinie of the request.of thie Compaiy
and the economic.multiplying effect that the Project will have on'the area: The majority of' ‘the
Projectis to be located in the CSX railroad right of way. The piimary purpose-of the Project is to
assist New York State in ach1ev1ng its Green Energy goals, inicluding 70% rénewable énergy by
2030 and fo reduce CO2 emissions by 40% in 2030 and 80% by 2050.

4 _The extent to which-the Project will create.or retain-permanent, private
sector jobs and the number of jobs to be created or'retained and the'salary range:of such
jobs: The Cotupany-has estimate the following.as the-employment impact of the Project:

- More:than 1,100 direct full-time jobs.in New York State over the:4-year construction
period

- Induce’more than 800 long:term jobs in New York Staté oficé 6petational

- $0.6billion:in wages during the approximately.4-year construction period

- $5:6 billion inwages during the first 30'years-of operations on a statewide, basis’

5. The estlmated value of new tax exemptlons to be provnded The estimated

6. The économic imipact of the Proposed Pilot Agreement 'on affected ‘tax,
|urlsdlct10ns The economic. impact of the Proposed Pilot Agreement is positive, since the
underlying value of the warcels will likely be largely unaffected ‘and ‘additional revenue will be
generated through the Proposed Pilot Agreement. Specxal dlstrlct taxes will be paid.in addition g,
Pilot payments.

7. ‘The lmpact of the Proposed Pilot -Agreement on existing: and. proposed
businesses and economic development projects in the v1cmlty Approx1mately $254 million of
new capital investment.in Albany County Substantial :and sustained incredse in fevenue: for
involved tax jurisdictions' which' at a minimum would ‘be. approximatety $128 million in new
revenue for involved Albany Gounty tax jurjsdictions during the first 30 years of aperation.

8! The amount of private sector-investment generated-or likely to-be generated.
by the Proposed Pilot Agieement: $254 million, The Compiny has estimated that the:
undertaking of the transmission line-portion of the Project will cost approximately $173 ‘million,,
and the undertakinig of the-converter station portlon of the Praject will cost apprommately $81
million.

9. Thi effect of thie /P'roposed Pilot Agreemént on ‘the environment: The vast
majority of the Project fmprovements are “invisible” due to installation. of the transmission line
underground in Albany County along the CSX railroad right of way. Thetefore the. Project is.
intended to be minimally invasive, with natural viéws are preserved, and.d minimal, shioit-term
impact on.the'environment.and community-during construction.

10.  Project Timing: The Project is due.to start construction-in calendar year 2021 and
be completed in 2025.

11. The extent to which the Proposed Pilot Agreement will require the provision
of .additional sérvices mcludmg, but not lirited to, additional educationil, transportatlon,
police, emergency medical or fire services: None anticipated.
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12.  Anticipated tax revenues: Based on the Pilot Payment schedule, the Company is
expected to pay approximately $128 million over a 30-year period on property that: was not
generating any significant tax revenues.

13. The extent to. which the Proposed Pilot Agreement will provide a benefit
(economiic or otherwise) not otherwise available within the municipality in'which the Project
Facility is located: The Project will provide significant benefits to the municipalities-in which the
Project is located in the form of increased tax/Pilot revenues and the development of alternative
energy alternatives in Albany County. Further, the Project will provide significant New York State
benefits by contributing to New York State goals regarding the development.of renewable energy
and the reduction of CO2 emissions.

The Agency will consider the Proposed Pilot Agreement-(and the proposed deviation from the
Agency’s Uniform Tax Exemption Policy) at the Meeting, The Agericy would welcome any written
comments that you might have on this proposed deviation from- the Agency’s Uniform Tax Exemption
Policy. In aceordance with Section 874(4)(c) of the General Municipal Law, prior to taking final action at
the Meeting; the Agency will-review and respond to-any written comments received from any affected tax
Jjurisdiction with respect to the proposed deviation. The Agency will also allow any representative of any
affected tax jurisdictioni present at the Meéeting to address the Agency regarding the proposed deviation.

If you have any questions or comments regarding the foregoing, please do not hesitate to contact
me at the above telephone number.

Sincerely yours,

/s/Hon. William Clay
Honorable William Clay
Chairman

cc: William N. Young, Jr., Esq., Chair, Town of Guilderland IDA (certified mail/return receipt)
Donald Csaposs, CEO, Town of Guilderland IDA. (certified mail/return receipt) '
Victoria Storrs, Chair, Town of Bettilehem IDA (certified mail/return receipt)
Thomas P. Connolly, Esq., Executive Director, Town: of Bethlehem IDA (certified mail/return
receipt)
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SCHEDULE A
LIST OF AFFECTED TAXING ENTITIES

Albany County
Attention: Honorable Daniel P. McCoy,

Albany County Executive
112 State Street, Room 1200
Albany, New York 12207

Town of New Scotland

Attention: Douglas LaGrange, Supervisor
New Scotland Town Hall

2029 New Scotland Road

Slingetlands, New York 12159

Town of Coeymans

Attention: George D. McHugh, Supervisor
Coeymans Town Hall

18 Russell Avenue

Ravena, New York 12143

Town of Giiilderland

Attention: Peter G. Barber, Supervisor
Guilderland Town Hall — 2nd Floor
5209 Western Turnpike

P.O. Box 339

Guilderlarid, New York 12084

Town of Bethleherii

Attention: David VanLuven, Supervisor
Bethlehem Town Hall

445 Delaware Averiue

Delmar, New York:12054

Village of Voorheesville
Attention: Richard Straut, Mayor

Village Hall
29 Vioorheesville Avenue
Voorheesville, New York 12186

Village of Ravena v
Atteiition: Honorable William J. Misuraca, Mayor

Village Hall
15:Mountain Road
Ravena, New York 12143

Voorheesville Central School District
Attention: Frank Macri, Superintendent
Voorheesville Central School District
432 New Salem Road

Voorheesville, New York 12186

Attention: Cynthia M. Monaghan, President
Voorheesville Central School District

432 New Salem Road

Voorheesville, New York 12186

Guilderiand Central. School District
Aftention: Dr. Marie Wiles, Superintendent
Guilderland.Central School District

8 School Road, P.O. Box 18

Guildeitind Center, New York 12085-0018

Attention:Seema Rivera, President
Guilderland Ceritral School Distriet

8 School Road, P.O. Box 18

Guilderland Center, New: York 12085-0018

Bethlehem Central School District
Attention: Jody Monroe, Supérintendent
Bethlehem Central School District

700 Delaware Avenue

Delmar, New York 12054

Attention: Holly Delienbaugh, President
Bethlehem Central School District

700 Delaware Avenue

Delmar, New York 12054

Ravena:Coéymans-Selkirk Central School
Attention: Brian Bailey, Superintendent
Ravena-Coeymans-Selkirk Central School District
P.0O. Box 100, 15 Mountain Road.

Ravena, New York 12143

Attention: Edward Reville, President ‘
Ravena-Coeymans-Selkirk Central School District
P.0O. Box 100, 15.Mountain Road-

Ravena, New York 12143
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EXHIBIT B

SUPPLEMENTAL PILOT DEVIATION NOTICE LETTER

- SEE ATTACHED —
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ALBANY COUNTY INDUSTRIAL DEVELOPMENT AGENCY
112 State Street
Albany, New York 12207
Tel: 518-447-7117

December 2, 2021

SEE ATTACHED SCHEDULE A OF
INDUSTRIAL DEVELOPMENT AGENCIES

RE:  Proposed Deviation from Uniform Tax Exemption Policy by
Albany County Industrial Development Agency in-connection with its Proposed
CHPE LLC Project

Dear Lidiés and Gentlernen:

_ This letter is delivered to you as a follow-up to the:letter sent to.you and dated October 15, 2021
(the “Deviation Lettér”) and the public hearing held on November 3, 2021 (the “Public Hearing™) by the
Albany County Industrial- Development Agency (the “Agency”), each with respect to the Proposed CHPE
LLC Project. Any initia] capitalized terms used herein shall have the meaning ascribed to sich terms inthe
Deviation Letter (a copy of which is attached as Schedule B-to this letter).

In connection with the sending of the Deviation Letter and the hol‘d‘ing» of the Public Hearing, the
Agency received comments from representatives of the Town. of Guilderland Industrial Development
Agency and the Town of Bethlehem Industrial Development Agency (collectively, the “Town-Agencies”).

The comments focused on the Agency undertaking the Project in a local municipality which is
servéd by a local industrial developmént agency. And, in parti¢ular, whether the Agency should consider
sharing a portion. of its administrative fee with the Town Agencies that the Agency will collect from the
Company. ini connection ‘with undertaking the Project.

The Agency-has considered this comment from the Town Agencies and is willing to provide the
Town Agencies with a portion of the administrative fee it is collecting with réspect to the Project. The
manner it will'be calculated is described as follows (based on current Project cost estimates):

1 Determine the perceritage of the Project located in the Town. of Guilderland-and the Town
of Bethlehem, respectively. )

2 Based.on the percentage determiined in #1 above, multiply that percentage times the total
cost of the Project

3. Calculate the administrative fee for the Town Agencies by multiplying the cost of the

Projéct located in thé Town of Guilderland and the Town of Bethlehem, respectively, timés a local
administrative fee 0f0.0025%.
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4. Calculation.of the administrative fee for the Town Agenciés:

Total Mileagein | Percentage of Total Project Project Cost in
Project the Town Project in the Cost the Town
Mileage Town
Town of 24.24 6.751141 27.85% $173,000,000° $48,180,500
Guilderland
Town of 24.24 6.511854 26.86% $173,000,000 :$46,467,800
Bethlehem
Amount of Town Agency Admin Fee
Town of Guilderland $120,451.25
Town of Bethlehem $116,169.50

The above calculation is an estimate and is provided to illustrate the Agency’s proposil to the Town
Agencies.

Iri the Deviation Letter, the Agenicy indicated that it would respond to commients received regarding
the Proposed Project. The above information is the Agency’s response.

‘The Agency now expects to consider wheéther to approve theterms of the Proposed Pilot Agreement
at its meeting currently scheduled for December 15, 2021 at 5:30 p.m., local time at the offices of the
Agency located Room 740 located at 112 State Street in the City of Albany, Albany County, New York
(the “Meeting”’). The Meeting will be conducted via remote access are permitted under New York law.

The Agency will consider the Proposed Pilot Agreemerit (and. the proposed deviation from the
Agency’s: Uniform Tax Exemption Policy) at.the Meeting. The Agency would welcome any additional
written comiments that you might have on this proposed deviation from the Agency’s Uniforin Tax.
Exemption Policy. The Agency will review and respond to any written comments. received from any
affected tax jurisdiction with fespect to the proposed deviatien. The Agency will also allow any
représentative of any affected tax jurisdiction present at the Meeting to address the Agency regarding the
proposed deviation.

If you have any questions or comments regarding the foregoing, please do not hesitate to contact
me (518)

Sincerely yours,

[s/Hon. William Clay
Honorable William Clay
Chairman
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SCHEDULE A
LIST OF INDUSTRIAL DEVELOPMENT AGENCIES

ce

William N. Young; Jz., Esq., Chair
Town of Guilderland IDA

5209 Western Turnpike

PO Box 339

Guilderland, NY 112084

{certified mail/return-receipt).

Donald Csaposs, CEO

Town of Guilderland IDA
5209 Western Turnpike

PO Box 339

Guilderland, NY 112084
(certified mail/return receipt)

Victofia Storis, Chair

Town of Bethlehem IDA
445 Delaware Avenue
Delmar, NY 12054
(certified mail/refurn receipt)

Thomas P. Connally, Esq.
Executive Director,

Town of Bethlehem IDA
445 Delaware Avenue
Delmar, NY 12054

(certified mail/return receipt).
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SCHEDULE B
ORIGINAL PILOT DEVIATION LETTER

- SEE ATTACHED —
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EXHIBIT C

SECOND SUPPLEMENTAL
PILOT DEVIATION NOTICE LETTER

- SEE ATTACHED —
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ALBANY COUNTY INDUSTRIAL DEVELOPMENT AGENCY
112 State Street
Albany, New York 12207

January 7, 2022

SEE ATTACHED SCHEDULE A OF
AFFECTED TAXING ENTITIES

RE:  Proposed Deviation from Uniform Tax Exemption Policy by
Albany County Industrial Development Agency in connection with the Proposed
CHPE LLC Project

Dear Ladies and Gentlemen:

This letter is delivered to you pursuant to Section 874(4)(c) of the General Municipal Law and as
a follow-up to the letter sent to you and dated October 15, 2021 (the “Original Deviation Letter”) by the
Albany County Industrial Development Agency (the “Agency™), with respect to the Proposed CHPE LLC
Project. Any initial capitalized terms used herein shall have the meaning ascribed to such terms in the
Original Deviation Letter (a copy of which is attached as Schedule B to this letter).

The Agency is holding a second public hearing {the “Second Public Hearing) on Tuesday, January
25, 2022 at the Town Hall in the Town of Coeymans, New York with respect to the Project because the
Agency has been advised by CHPE LLC (the “Company”) that the costs of the Project have increased. A
copy of the notice for the Second Public Hearing is attached hereto as Schedule C.

The original estimates submitted by the Company of the cost of the Project equaled
$172,724,749,000. The new estimate submitted by the Company of the cost of the Project is equal to
$228,623,520. ’

The impact of this incredse in the cost of the Project is to increase the amount of payments in lieu
of taxes (the “PILOT Payments™) payable by the Company with respect to the Project.

Attached as Schedule D is a table describing the total amount of PILOT Payments payable by the
Company over the term of the proposed payment in lieu of tax agreement (the “Proposed PILOT
Agreement”). We liave previously distributed a table showing the allocation of the PILOT Payments among
the various taxing jurisdictions. The impact of the increase in the cost of the Project and the increase in the
total amount of PILOT Payments is to increase the amount allocable to-each taxing jurisdiction.

The Agency now expects to consider whether to approve the terms of the Proposed PILOT
Agreement at its meeting currently scheduled for February 9, 2022 at 5:30 p.m., local time at the offices of
the Agency located in Room 740 located at 112 State Street in the City of Albany, Albany County, New
York (the “Meeting’’). The Meeting will be conducted via remote access if permitted under New York law.

The Agency will consider the Proposed PILOT Agreement.(and the proposed deviations from the
Agency’s Uniform Tax Exemption Policy described in the Original Deviation Letter (see attached Schedule
B)) at the Meeting. The Agency would welcome any, additional written comments that you might have on
the Proposed PILOT Agreement and the proposed deviations from the Agency’s Uniform Tax Exemption
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Policy. The Agenicy will review and respond to any writtén comments received from any affected tax
Jjurisdiction with respect to the proposed deviation. The Agency will also allow any representative of any
affected tax jurisdiction present at the Meeting to address the-Agency regarding the proposed deviation.

If you have any questions or comments regarding the foregoing, please.do not hesitate to contact
me at (518) 447-4841.

‘Sincerely yours,

/s/Hon. William Clay
‘Chairman

cc: William N. Young, Jr., Esq., Chair, Town of Guilderland IDA (certified mail/return receipt)
Donald Csaposs, CEO, Town-of Guilderland IDA (certified mail/return receipt)
Victoria Storrs, Chair, Town of Bethleher IDA (certified mail/retirn receipt)
Catherine M. Hedgeman, Esq., Executive Director, Town of Bethlehem IDA. (certified mail/return
receipt)
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SCHEDULE A

LIST OF AFFECTED TAXING JURISDICTIONS

Albany County
Attention; Honorable Daniel P. McCoy,

Albany County Exccutive
112 State Street, Room 1200
Albany, New York 12207

Town of New Scotland

Attention: Douglas LaGrange, Supervisor
New Scotland Town Hall

2029 New Scotland Road

Slingerlands, New York 12159

Town of Coeymans

Attention: George D. McHugh, Supervisor
Coeymans Town Hall

18 Russell Avenue

Ravena, New York 12143

Town of Guilderland

Atterition: Peter G. Barber, Supervisor
Guilderland Town Hall — 2nd Floor
5209 Western Turnpike

P.O. Box 339

Guilderland, New York 12084

Town of Bethlehem

Attention: David VanLuven, Supérvisor
Bethlehem Town Hall

445 Delaware Avenue

Delimar, New York 12054

Village of Voorheesville
Attention: Richard Straut, Mayor
Village Hall

29 Voorhecsville Avenue
Voorheesville, New York 12186

Village of Ravena
Attention: Honorable William J. Misuraca, Mayor

Village Hall
15 Mountain Road
Ravena, New York 12143

Voorheesville Central School District
Attention: Frank Macri, Superintendent
Voorheesville Central School District
432 New Salem Road

Voorheesville, New York 12186

Attention: Cynthia M. Monaghan, President
Voorheesville Central School District

432 New Salem Road

Voorheesville, New York 12186

Guilderland Central School District
Attention: Dr. Marije Wiles, Superintendent
Guilderland Central Schdol District

8 School Road, P.O. Box 18

Guilderland Center, New York 12085-0018

Attention: Seema Rivera, President
Guilderland Central School District:

8 School Road, P.O. Box 18
Guilderland-Center, New York 12085-0018

Bethlehem Central School District
Attention: Jody Monroe, Superintendent
Betlilehem Central School District

700 Delaware Avenue

Delmar, New York 12054

Attention: Holly Dellenbaugh, President
Bethletiem Central School District

700 Delaware Avenue

Delmar, New York 12054

Ravena-Coeymans-Selkirk Central School
District

Attention: Brian Bailey, Superintendent
Ravena-Coeymans-Selkirk Central School District
P.O. Box 100, 15 Mountain Road

Ravena, New York 12143

Attention: Edward Reville, President
Ravena-Coeymans-Selkirk Central School District
P.O. Box 100, 15 Mountain Road

Ravena, New York 12143
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SCHEDULE B
ORIGINAL PILOT DEVIATION LETTER

- SEE ATTACHED —
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SCHEDULE C

NOTICE OF SECOND PUBLIC HEARING

- SEE ATTACHED —
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NOTICE OF PUBLIC HEARING
ON PROPOSED PROJECT
AND FINANCIAL ASSISTANCE
RELATING THERETO

SUPPLEMENTAL HEARING

Notice. is herdbygiven by the Albany County Industrial Development Agency (the “Agency™) that
d'public hearing (the “Public Hearing”) piiisuant to Sectiofi 859-a,of the General Municipal Law of the
State.of New. York will be held by the Agency on the 25 day of January, 2022 at 6:00 o'clock p.m., Tocal
timi¢, at the Town of Coeymians; Town Hall located at*18 Russell Avenue in the Village of Ravena, Town
of Coeymans, New York in connection with.the following matters:

On Noveinber:3, 2021, the Agency conducted a public hearing for the benefit of CHPE LLC, a
New York State limited. liability company (the “Company”), with respect to' a project (the. “Project”)’
outlined in an application, ag subsequently amended by the Company (the “Application”) submitted to the
Agency, acopy of which Application is on file at the-office of the Agency, said Project currently consisting.
of the following: (A) (1) the acquisition of an interest or interests in various parcels of land spanning across
24.2 miles of land located in the Towns of Guilderland, New Scotland, Bethlehern, and Cogymans, and the
Villages of Voorheesville and Ravena;. Albany County, New York (collectively; ‘the: “Land™); (2) the
acquisition and installation therein and thereon of two five-inch diamieter hlgh-volmge direct current (“HVDC”)i
transmission cables (collectively, the “Equipment™), and (3) the-construction, installation and equipping on
or under the Land of a fully-buried, up to 1,250-megawatt (“MW”) HVDC electric. transmission line and
relatéd infrastructure (collectively, the “Improyements”) (the Land, the Equipment and’ the- Improvemems
‘hereinafter collectively referred to as the “Project Facility™,all of the foregoing to be used and operated
by the Company ‘as a portion.of an cléctric power lransm:ssxon line from the U.S.~Canada bordér t6 New
York City; (B) the granting of certain “financial assist ” (within the ing of Section 854(14) of the
Acty with 1espect to the Toregoing, including potential exemptions from certain sales and use’taxes, real
propérty- taxes, real éstate traiisfer tixes, and mortgage recording taxes (collectively, the “Financial
Assistance”); and (C) the lease (with an obligation to. purchase). or sale of the Praject” Facility to the
Company or such othier person as may b designated by the Company and agreed upon by the Ageticy.

Subsequently, the Agency received additional information'from the Company relating to the Project
(the'“ Additional Information™), which.describes revised Project costs résulting in the need forthe Agency,
pursuant to Section:859-a of the Act, to-hold a supplemental public-hearing with respect to'the Project and
the'amount of the Financial Assistance.

The Agency. is considering whether (A)to: undertake the Project; and-(B)fo ‘provide certain
exemptions frofn ‘taxationi” with respect to tli¢ Projéct, including, (1) exerfiption from mortgage fecording
taxes with respect toany documents, ifiany, recorded by the Agency with respect-to the Project in.the office
of the County Clerk’of Albany County, New Yoik of elsewhers, (2) exemption from‘transfer taxes on aiy
real estate transfers; if any;, with respect to.'the Project, (3) exemption from sales taxes relatmg 'to the
acquisition; construction, equipping and installation of the Project Facility, and (4)in the event: that the,
Piajéct Facility would be subject to real property taxation if owned by the: Company biit. shall be-deeried
exempt from real property taxation due fo the involvement of the, Agency therew ith, exemption from real
propérty taxes (but fiot including:special ; asgessments-and special'ad valorem levies), if any; with respect tor
the Project Fac:lllty, subject to the. obhgatlon of the Company to make payments in'liew of taxes with réspect:
to the Pro_|ect Facilify. If any portion of the Financial Assistanceto-be granted by the Agency with respect
1o the Project is not consistent with the Agency’s uniform tax exeémption'policy, the Agency will follow the
procedures for deviaiion from such policy ‘set forth in Section 874(4) of the Act prior to granting such
poition of the Financial Assistance.
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If the Agency determines to. proceed. with the: Project, the Project Facility will be acquired,
constructed, equipped-and installed by tlie Agenicy and will be leased by, the, Agency to the Company. or its
designee pursuant to a lease.agreement requiring the Company-of-its designee-to make certain payments.to,
‘the Agency(the “Lease: Agreement”) and consistent with a‘project agr t (the “Project. Ag; )
regarding the terms:of the granting by the Agenicy of the Financial Assistance to‘the Company.

The Agency has made-a determination pursuarit to Article 8 of the Environmental Conservation
Law (the “SEQR Act”™) that the Project constitutes a “Type II” action within the meaning of the SEQR Act.

The Agency will at said time and place hear'all peisons with views on eitlier the location and dature;
of the proposed Project, or.the Financial. Assistance being contemplated by the Agency in connection with
the proposed Project, A copy of the Application filed by the: Company with the Agency with respect to the.
Project, including, an analysis of the’ costs and benefits of the Project, is. available for public inspection
during business hours. at the offices of the Agency. A transcript:or-summary. report of the hearing will be

:made available tothe members-of the Agency.

Additional information can be obtained from, and ‘written ‘comments may be addressed to:
Honorable Willidr M. Clay, Chairmai, Albany County Iiidustial Developfient Agency; 112 State Street,
Albany, New York 12207; Telephone: 518-447-4341.

‘Dated: January- 7, 2022.

ALBANY COUNTY INDUSTRIAL DEVELOPMENT
AGENCY

BY: 3/Hon.. William M. Clay* .
Chairman
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SCHEDULE D

TOTAL PILOT PAYMENTS
BASED ON NEW PROJECT COSTS

- SEE ATTACHED —
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CONFIDENTIAL December-13, 2021

LExhibit B
PILOT-Schedule

(3 aetials; unless nated. otherwise)

Lepgthin Albany Connty (mifes) 243
Est. Avp: Cnsjvpcn)vﬁlcw» £9,431,368
Est. Cost'for:Postion 6f Line in Albany. County §228,623.520
Avg Applicable Combinied TéxRate in Albany County™ 247%.
Pptentia] Lnitial Yéar Tax $5,658:335
Tax Payment Escalation®™ 145%
1) Eurrcut T estimate. . Fighn: tabe updated.
(3 fosed o regent fil 1 faralftmvolved oz fudictions, Figure i a'weigfted irecvage
sl it he updated s te furistiction el mileoge is refinied.
2} tion i NI State for E¥301Gtirangh ¥ 2020 por N¥ Siate G isérj,
Poténtiat
EILOT Anneal Taxes PILOT
Aprecmient Yéar'™! se Due™ Abatement Payment
Construction Years ) '$0
1 $5,658,335 0% $3;395,001
2 5,740,331 40% $3444229
3 55,823,617 40% 3,494,170
4 $5,906,059 40% §3,544.835
5 $5993,726 35% $3,895,922
6 '$6,080,635 35% $3952,413
7 36,168,804 35% $4,009,723
8 $6258,252 35% $4,067.864
9 36,348,996 30% $4.444298
il 56441057 30% §4,508,740
, $6.534.452 30% $4574,017
12 $6,629202 30% 4,640,441
iy 36725325 25% §5.043,094
14 36,522,842 25% $siizzl
5 $6921,774 5%, $5.191,330
16 31,022,139 25% $3,266.605
i7 57,123,960 20% $5,699,168
3 $3.227358 0% £5.781.206
19 $7.332,053' 20% $5.865,642
30 S$7438368 20% §5,950,694
2t 87,546,224 15% 6414291
2 $7,655.684 13% §6,507,208
23 87,766,651 15% $6,601,654
‘24 7,879,268 15% 6,697,378
25 $7.993,517 0% 7,194,165
: “26 88,109,425 1% $7,298.481
- 2 $8,227:010 10% $7:404309
28 38,346,301 10% $1.511,671
29 8,467,323, 5% $8,043,957,
. 30 58,590,099 5% §5, 160,594
Total PILOT Paymerits - 30 Year Term $163,721 01_8__]
T 1S5 PIOT payineist e i ISt jear of ial cperation for tha Project fie, 2033): Construciion
curreint]y estimated 1o fabe~d yr. During.this time,ng sz would be die.
() Do ot acctiunt for-amy form of aai isially of 3 able el the project, ar
‘arginmonts fegarding the iaxabilly of projeci assets,
1

SchD-2

012014.00044 Business 21967384v2

C-10

012014.00044 Business 22062030v2





